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Subject: Clarification Regarding the Recent Change in al Adl 45,4 &Sk 3 31 aadl Lo 295 g ol
BHM Capital’s Shareholding in Gulf Navigation dnslall aodell moliell 48,4 (§ JLuls

In line with the principles of disclosure and transparency, and 331 La 8| 11 5,LaY L Audlaidly 7 Ladyl tsolen cye ML
with reference to the recent disclosure issued by Gulf Navigation ) £t Galall oSall il 35,4 o alal
Holding PJSC (“Gulf Navigation”) regarding the change in its
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shareholding structure, BHM Capital (the “Company”) would Floel sy o s & paall oL

like to note that the recent change in the shares of Gulf Navigation bl 48,4 p—wi 3 Al o wgull ("aSyadl”) JlulE

registered under the Company’s name relates to shares held by its 25,21 ¢ Slend S5 Las mpuels (slats 8,41 ey Aleaad] 25l

clients under their asset management accounts with the
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Company, and therefore does not reflect any proprietary

ownership by the Company in Gulf Navigation. Al @.szJ\ S,k t3 4, all sl 28k Lﬁi Sy
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